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1—H~R—X (3966)

HaakE

EBITDA EXFE BEIE CmET 5
& 5 0 F 2

FY12/2019 12,521 (411) (1,236) (1,429) (1,620) (51.35)

FY12/2020 13,809 917 104 (281) (6,472) (186.58) 0.00 158.01
FY12/2021& % 15,600 1,800 1,380 1,240 690 18.84 0.00 -
FY12/2020 A4 10.3% - - - - -

FY12/2021= % 13.0% 96.1%

HaakE

EBITDA EHXEFE BEIE ICIRET 5% (E;S)

3£ 30 4t 7) 2
1Q-2Q FY12/2020 (104) (551) (665) (1,110)
3Q-4Q FY12/2020 7,455 1,021 655 384 (5,362)
1Q-2Q FY12/2021 7,863 1,434 1,231 1,141 743
30-4Q FY12/2021% % 7,737 366 149 99 (53)
1Q-2Q FY12/2021 BEL 23.8% - - - -
3Q-4Q FY12/2021% ¥ BT 3.8% (64.2%) (77.3%) (74.2%)

HAT sft T2, BHEHE

1.0 REE$H (202148 A 11 H)

BN 30%i8

20218 A 5 B, IRFHHR T, HREZE2 5] 21y ar b LTHRITF TV 2—F~_—213, 2021 4F 12 H
B 2 VI RGO BB 2 R L T0D, 5 2 U (4-6 A) OfkEF3EIC31T 5 58 @A alie R Ikt
LT 33%HMLTND Z ERHLNIR>TWD, fiR, [FftE LToE LEld, S TEOHHRE LA D HER
ERLTNWDEDZ ETHD, 2022 4 12 H WK OZFLLAREIC 1A CREGERIIHEICE 30%LL B4 Rk L T <
O OREREITNERICHERS L TR0, FHEA B L TOW D FEMAARRENER SN2 ERMENE LV S2ob
HEEZBIELD, 202146 HD MRR 1£924 B (19%1H) TOEHTH LK. & 2 W¥-H (4-6 A)
DRI A LM B DT RN L Y KX o TS, JREF LER ENKEREINEZFIT TS 2 &
WA T, ZF A= )G —=F 2 EOFHFEICLDHF 50K L T HatElcd 5, MRR O R HE3
ICRKEVWFORCAS™IZE L Tk, #F1AStIRE L T\ 5b TAM (Total Addressable Market : 15[ RE72 fix Kidh
BB DRENWZ EREND, FERICAT TOERLEEMFHF O REVEETH L, FrtiX. 2 2 CohiGEHE
ZIEL TV Z &2 HRE LT, “FORCAS Sales (& Mk DL MM L2 EBRT 5=V A —F 77
v h 74 —2) "EFRALTNWD—F, B TEWIHMiZH T\ DI & Thd,

5% 1) 2021 4B 2 TP RIS OESR Z L (202148 H 5 H)
2) —H_—2 (3966) fkir7EE DR (202144 H 9 H)

IRZED : #UTHRE CFO T2 Kiili (03-4533-1999, ir@uzabase.com)
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2.0 SHE

REERT. HREEZXD

[5Ez B Etha—PR—2
Web 1
. UZABASE
FHTRAM
BRNEH B 20084F4 H 1 H
FS%EAR 2016 £ 10 A 21 H : BHAEGERIG T~ —X GEF=— K @ 3966)
B 7,181 H A (2021 45 6 AEK)
FATHERERSL | 36,680,022 £k, H AN E 258 Bk (2021 4 6 HR)
) o AP TEINIBFGERA v 7 T OREAIER;
0 HLOLWARKIEREZNET V7 /vy —0 )T - 547 - Bl
® L URAN=YDOEFEMNE S, BlENEE R
ETAV B . SPEEDA ¥
II. NewsPicks =¥
. Zofth B2B 3
REKE RFEE% Co-CEO : fge # Ve /AR #i
FEKE BrEF B 17.0%. MEH B 12.9%. fiE #B 6.8%, SSBTC+ 7 74 7 | « A L=
A e T H b 5.8% (2021 4E 6 AR, HOMKEHRL)
A1t BUTCHT P X
WEBRK HAE 611 4, HK 198 4 (2020 4 12 AR)

T : 2t 7 — 4

\)


https://www.uzabase.com/jp/
https://www.uzabase.com/jp/
https://www.uzabase.com/jp/investors/
https://www.uzabase.com/jp/investors/
https://stocks.finance.yahoo.co.jp/stocks/chart/?code=3966

3.0 XiEFM

2021 £F 12 A#A%E 2 M3 A R AT HARS
2021 4 12 AMIZE 2 DU R FHI (1-6 H) 1%, 72 1@ 7,863 B0 (RI4ERIMILL 23.8%4H) . EBITDA 1,434
BN RIEFES : A104 5 M), =3FE 1,231 545 (A551 5 HM) ., #RFEFIE 1,141 545 (A665 H
M), SR EICRE T 2 WAL 743 501 (A1,110 B0 MH) TOEMTH D, £7-, EBITDA &
18.2% (19.9% KA >+ ER) TH D, 2021 4 12 AENTKT 2 9904748 BAs : 2021422 H 10 A) &
DIz BT 2 RIL, 78 L& T 50%. EBITDA T80% LD L ThD,

MRR DOH#:#%
1,200 1 (mHm) o “SPEEDA” 0Z0H#B2B 0 ”NewsPicks”
924
1,000 - 883
800 712 254 252
229 234 243
600 1 184 1 144 161
112 121
400 - 107
200 421 435 448 463 485 512
0
Y&Q’ &3* &g’(\ r&& Y&@Q’ \&@% &6’(\ &%@ Y&g@ \Q@ N q?* Y&Q’ \&q?* r&nﬁ* r&& Y&@Q’ \&@?’
U R U RO RO S <19Y& ,19‘& q,‘& IR ARSRARIGA
U S S S S L S S SN L I S S S S S S

T Stt7— & BedEt i

—J7. Quartz 3 (2020 4= 12 HHI%E 4 TWEHICHORG ) ZBRW 86, 5 2 TUHEH] (4-6 A) ITBWTE L
i 3,898 H M (33%HY) & Z & T, BHERIMIT RT3 2 HINERDS 30% 2@ L T\ 5, [Afh& LT MRR 23
G HERR 2R LTV AD Z LA T, NewsPicks #2551 DfkFeat & INA LIS O FE @ RIEIZHIN L <
WHZENERTHD, INEREETTI3 HAM (51.1%4) . O <5E B 391 B A (119.7%H) Th 5,

2021 4 6 AICHB T DAL LT MRR (X924 H7 M (19%#8) TOEMTHS, “SPEEDA” T 512 H M
(18%H4) . Zdf B2B (“FORCAS” & “INITIAL”) T 161 B M (43%H4) . “NewsPicks” T 252 & /i [1]
(10%¥) TH 5, “SPEEDA” % DOfth B2B (“FORCAS” & “INITIAL”) (28 TliE, MRR DR HE K

RINNIE L TWD LD L TH D,

52 10 (4-6 ) 1238\ ik, SPEEDA 973 T8 i 1,659 & M (22%31#4) . EBITDA589 H 1 Th 5,
TXAN— N Y —F IR D7 LE b & TREEHAM 320 T (14%H) NERIhTWbHEDZ & THD, =
F A 8= N U H—F AR D TR EIE R R R X o TERTIEEIC R L TR0 LTV A 07228, Bi4ENR
BT L TIERIBICHM L TRY . B2 A F & LTOE RS MRR ORERL EO#MNZER L TWVD

£/, £ Ofh B2B T L 486 B O (45%34i) . EBITDA A10 5 M TH 5, £/HD “FORCAS” ©
MRR 3272 R % feld Ty, NewsPicks $3 T8 L& 1,765 H 1 (41%##9) . EBITDA 89 H I Th
%o MRR OEEREPHIL TN DT ERIZE 25D TH Y, 5 3 W (7-9 A) KOENLIREIZ
FTIREERREER L T RBLEDZ L THD, FlxIEX, 2021 4F£ 7 H 19 B, NTT KF=E &LLFBHFE L
72”NewsPicks +d”3 U UV —ZXA SN THY . ZHUIERT 2T EDREFEITIER L T FAEICH 2 TH 5,



2021 £ 12 A= FE
2021 4 12 AR 2 9048 (BiR £ 202142 A 10 A) (3R E LTS, 58 B& 15,600 5 7
M (A4 18.0%H5) . EBITDA 1,800 B 45 H (96.1%3#) . E23FI4 1,380 | 5 M (R4 : 104 |5 HH) . #HF)
%% 1,240 HO M (A281 B M), BEtHR IR T 2 Y HIMFIE 690 5 M (A6,472 5 OREBELTH
%, F7=. EBITDA # 11.5% (4.9% KA > EH) ORBLTHD,

5e_ k& & EBITDA &
_ L _ 0
5,000 % & (HBM) —EBITDAZE (%) 40.0%
3,965
24000 2584 3,871 3,898 3,868 3868 | a0 00
3,171 3,183 21.1%
3,000 - 13.9% 13.5% //\\ 15.3% - 20.0%
5% ’
«~
2,000 T // \\Q.\4\_7% 47% B 100%
1.3% 0
1000 4 | &3%) (1.9%¥1 L 0.0%
0 T T T T T T T (10-0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY12/2020 FY12/2020 EY12/2020 EY12/2020 FY12/2021 FY12/2021 FEY12/2021 FY12/2021

AT - =th7— & BGEEE (2021 4F 12 A 3Q K10 4Q ISt TN 5 2Q REHIM D IE 2 78 L 51\ W\ THEITHRSY)

SR OIE Y . 2 WU SREHFIC I 258 B & O EBITDA OEHSSRNKE 2o T b —K, [HtkiZE E
ERRAETROMEE L T D 2 &2 R LT 5, EBITDA OESHRIIFHIRE <o THH DR,
WIS TFHEOAFRCIR S 7oKL SN TWD, Lo b PERICHT Ty Y=T ARG~ =TT 4 v 78 —
M7 EOMERBEIRDIEAOWMHNET T2 LBV AEN WD EDZ L THDH, HIRIZHT T, @ik
LTHEEEARELS BIRN D 2 DR L R 72581, PRI E D E IR ST b D&

O (BEHRE) #51& LT TWS ZEZFEL TS EDZ L TH D,



BT EE (MEMRE L)

cbaE SRR e B e B LS | AR GERAEMR EHEER ERER
1@ 2QRE SQRE 4aRFH 1@ 2QRE& WIsELE
12/2020 12/2020 12/2020 12/2020 ERPYAIPINERCYFIP]| i 388 598
L 3,171 6,354 9,938 13,809 3,965 7,863 +1,509
5 LRI 1,549 3,127 4,629 6,216 1,473 2,964 (163)
LRI 1,621 3,226 5,308 7,592 2,491 4,899 +1,673
REERV—REEE 1,885 3,778 5,618 7,488 1,752 3,667 (a11)
BEEME (263) (551) (309) 104 739 1,231 +1,782
EEIMER (54) (114) (179) (385) (62) (90) +24
BEHE (317) (665) (488) (281) 677 1,141 +1,806
LEFIEiE - (179) (8,005) (9,085) - - +179
B ERERTFIE (317) (844) (8,493) (9,366) 677 1,141 +1,985
EANBREESE 185 317 (2,367) (2,771) 235 439 +122
EXEHREICRE T HMFILE (29) (50) (63) (122) (40) (41) +9
P ECRT DL M E (473) (1,110) (6,063) (6,472) 482 743 +1,853
TLEHUE +11.4% +12.2% +17.3% +10.3% +25.0% +23.8% -
EEAEMUE - - - - -
BEAEHUE - - - - -
Bt ICET 5 LM B HUE - - - - - - -
S5 LTI 51.1% 50.8% 53.4% 55.0% 62.8% 62.3% +11.5%
TLERTEEREE 59.4% 59.5% 56.5% 54.2% 44.2% 46.6% (12.8%)
EEREE (8.3%) (8.7%) (3.1%) 0.8% 18.6% 15.7% +24.3%
BEAEER (10.0%) (10.5%) (4.9%) (2.0%) 17.1% 14.5% +25.0%
e EIRBETHLEMAEE (14.9%) (17.5%) (61.0%) (46.9%) 12.2% 9.4% +26.9%
SENTEF AR TE I FI AT 4 - - - - 34.7% 38.5% - - -

bt el e S f et ] EAEREE  EERE EERE SRRE
1Q 2Q 3Q 4Q 1Q 2Q iﬁfﬂ
12/2020 12/2020 12/2020 12/2020 ERPYZIVINERVYATPY| il 188 5
fBEE 3,171 3,183 3,584 3,871 3,965 3,898 +715
5 LRI 1,549 1,578 1,502 1,587 1,473 1,491 (87)
Fo L #aFIZE 1,621 1,605 2,082 2,284 2,491 2,408 +803
REERV—REEE 1,885 1,893 1,840 1,870 1,752 1,915 +22
BEEME (263) (288) 242 413 739 492 +780
EEMNMEE (54) (60) (65) (206) (62) (28) +32
BRAME (317) (348) 177 207 677 464 +812
EEF:lEi=E - (179) (7,826) (1,080) - - +179
B ERERTHFIE (317) (527) (7,649) (873) 677 464 +991
EANBREESE 185 132 (2,684) (404) 235 204 +72
X EREICIRE T HMFIE (29) (21) (13) (59) (40) @) +20
P ECRT DL M E (473) (637) (4,953) (409) 482 261 +898
FTLEHBUER +11.4% +13.0% +27.6% (4.4%)  +25.0% +22.5% -
EEFEBUE - - +106.5% - - -
BEAEHUE - - +60.5% - - -
kT ICET D LHMA B BUE - - - - - - -
SEEfaFIZE R 51.1% 50.4% 58.1% 59.0% 62.8% 61.8% +11.4%
TLERTERER 59.4% 59.5% 51.3% 48.3% 44.2% 49.1% (10.3%)
IR (8.3%) (9.0%) 6.8% 10.7% 18.6% 12.6% +21.7%
BEAEER (10.0%) (10.9%) 4.9% 5.3% 17.1% 11.9% +22.8%
g IRBET L EMAEE (14.9%) (20.0%)  (138.2%) (10.6%) 12.2% 6.7% +26.7%
AT E G T5 | FRBATHR - - - - 34.7% 44.0% -

WA KT8, BEHE



BEET A b

(PO AR AT TR

EiEEE SEREM EREE EiERE EHEE EHXRF ERXE
1@ 2QRF 3R 10 2QREH 3QREH 4QRH AI4ELE
12/2020 12/2020 12/2020 12/2021 12/2021 12/2021 12/2021 i iR
SPEEDAE % 1,288 2,638 4,026 ) 1,589 3,243 - - +605
NewsPicksZE % 1,266 2,511 4,057 5,932 1,938 3,695 - - +1,184
QuartzZE% 289 544 840 972 - - - - (544)
FDtB2BE £ 327 660 1,014 1,412 436 921 - - +261
20t - - - - - 3 - - +3
¥ _FE 3,171 6,354 9,938 13,809 3,965 7,863 - - +1,509
SPEEDAE % 513 1,049 1,552 2,000 547 1,137 - - +88
NewsPicksZ8 % 121 82 369 492 324 414 - - +332
QuartzZB % (682) (1,216) (1,507) (1,527) - - - - +1,216
ZF0fthB2BEE 5 11 1 11) 12 2 - - ©)
Zhih - (32) (21) (50) 47) (120) - - (88)
RPN - - - 14 - - - - =
EBITDA (42) (104) 395 917 837 1,434 - - +1,538
SPEEDAE £ 39.8% 39.7% 38.5% 36.4% 34.4% 35.1% - - (4.6%)
NewsPicksZ8 % 9.6% 3.6% 9.1% 8.3% 16.7% 11.2% - - +7.6%
QuartzZE¥ (236.0%)  (223.5%) (179.4%) (157.1%) - - - - -
ZD1hB2BEE 1.5% 1.7% 0.1% (0.8%) 2.8% 0.2% - - (1.4%)
Z Dt - - - - - - - - -
EBITDAZE (1.3%) (1.6%) 4.0% 6.6% 21.1% 18.2% - - +19.9%
EREER ERER EEES BREEE ERER EEEH IHEH
1Q 2Q 3Q 1Q 2Q 3Q 4Q k34
12/2020 12/2020 12/2020 12/2021 12/2021 12/2021 12/2021 iR
SPEEDAZE % 1,288 1,350 1,388 , 1,589 1,654 - - +304
NewsPicksZ8 % 1,266 1,245 1,546 1,875 1,938 1,757 - - +512
QuartzZE% 289 255 296 132 - - - - (255)
ZFDtB2BE % 327 333 354 398 436 485 - - +152
20t - - - - - 3 - - -
¥ _FE 3,171 3,183 3,584 3,871 3,965 3,898 - - +715
SPEEDAE £ 513 536 503 448 547 590 - - +54
NewsPicksZ8 % 121 (39) 287 123 324 90 - - +129
QuartzZB 3% (682) (534) (291) (20) - - - - +534
ZD1hB2BEE 5 6 (10) 12) 12 (10) - - (16)
ZhHh - (32) 11 (29) 47) (73) - - (41)
RPN - - - 14 - - - - =
EBITDA (42) (62) 499 522 837 597 - - +659
SPEEDAE £ 39.8% 39.7% 36.2% 30.6% 34.4% 35.7% - - (4.0%)
NewsPicksZ8 % 9.6% (3.1%) 18.6% 6.6% 16.7% 5.1% - - +8.3%
QuartzZE% (236.0%) (209.4%)  (98.3%)  (15.2%) - - - - -
ZD1hB2BEE 1.5% 1.8% (2.8%) (3.0%) 2.8% (2.1%) - - (3.9%)
ZDHh - - - - - - - - -
EBITDAZ (1.3%) (1.9%) 13.9% 13.5% 21.1% 15.3% - - +17.3%

AT S T—4, B E



BEXMRE (B3

b R Bt et R ] AR EHAEM ERNESR ERER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q MR
PPN PLES VRN PSS PVAL IS PN PN 12/2021  12/2021  12/2021  12/2021 i3 B
RERVES 7,331 7,983 10,334 7,584 7,443 9,278 - - +1,295
ZMFHRUTEHE 1,518 1,294 1,121 984 1,473 1,067 - - (227)
Z Dt 390 362 380 658 663 505 - - +143
mEBEE 9,239 9,639 11,835 9,226 9,579 10,850 - - +1,211
AREEEE 522 701 595 554 525 521 - - (180)
EMEEEE 8,807 9,028 1,184 1,214 1,216 1,265 - - (7,763)
BEZTOMDOEESE 1,370 1,714 4,824 4,831 4,782 5,063 - - +3,349
BREE 10,700 11,444 6,603 6,600 6,524 6,850 - - (4,594)
BERE - - 96 87 78 70 - - +70
RESH 19,940 21,083 18,536 15,915 16,182 17,770 - - (3313
XIFHRUERHS 250 237 223 370 409 354 - - +117
1ERNEEFEDHE 102 102 102 102 102 102 - - -
EHEAS 1,408 1,636 1,734 761 930 1,020 - - (616)
Z0th 3,175 4,241 3,787 3,989 3,942 4,946 - - +705
REIAR 4,935 6,216 5,846 5,222 5,383 6,422 - - +206
#HE 246 225 195 174 144 123 - - (102)
REEAS 7,929 7,480 5,104 3,270 2,911 2,630 - - (4,850)
Z Dt 41 126 126 129 132 134 - - +8
L =R 8,216 7,831 5,425 3,573 3,187 2,887 - - (4,944)
b=t -1y 13,151 14,048 11,271 8,796 8,570 9,309 - - (4,739)
HERAR 5,663 6,026 6,173 5,796 6,296 6,562 - - +536
ZOit&F 1,125 1,009 1,091 1,322 1,315 1,898 - - +889
MEE 6,788 7,035 7,264 7,118 7,611 8,460 - - +1,425
AEMEESH 19,940 21,083 18,536 15,915 16,182 17,770 - - (3,313)
BEER 5,349 5,613 5,855 5,772 6,303 6,569 - - +956
BHFAE 9,685 9,443 7,135 4,307 4,087 3,875 - - (5,568)
Iy hTYk 2,354 1,460 (3,199) (3,277) (3,356) (5,403) - - (6,863)
HO&EREE 26.8% 26.6% 31.6% 36.3% 38.9% 37.0% - - -
FYMTYRT AT ALLE 44.0% 26.0% (54.6%) (56.8%) (53.2%) (82.2%) - - -
ROE (125 A) (35.8%)  (36.8%) (132.2%) (111.2%)  (94.7%)  (75.8%) - - -
ROA (125 8) (7.2%) (5.5%) (2.0%) (1.5%) 3.9% 7.9% - - -
LEELLE 179% 149% 196% 164% 166% 161% - - -
B E 187% 155% 202% 177% 178% 169% - - -

HAT: £ 7—42, BHiE
*Frva70—fHE (BIEHRE)

FryaA—jtuE bbb S R e ] AR EERE EERE ERRE
1@ 2QRE  3Q®E  4QREt 1@  2QRF  3QRE  4QRF RI4ELE
(5FMA) PN PLS VAL PSS PVAL IS PN PG 12/2021  12/2021  12/2021  12/2021 #ii 38 B
BEEFHICLSFvyao0— 265 1,026 - 2,057 - - +1,792
BEEHLDFryaon— - (931) - (2,028) - (571) - - +360
B FEBCF+REESCF - (666) - (1,002) - 1,486 - - +2,152
B5EBIC LS ¥ vyl 20— - 722 - 613 - 171 - - (551)

AT S T—42, B E




Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICELDLEbDOTH S, TRIGH Lid, BIH, UREFESHITR D Okt
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